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�
����/H� UHGpPDUUDJH� HIIHFWLI� GHSXLV� OH� �HU� 1RYHPEUH� ����� GH� OD� UpSDUDWLRQ� QDYDOH�
+DYUDLVH� HVW� XQ� pOpPHQW�GpWHUPLQDQW� GH� O·DSSOLFDWLRQ�GHV�DFFRUGV�GX�SODQ� VRFLDO�$&+�
VLJQpV�HQ�-XLOOHW�������
�
����/·$VVRFLDWLRQ�GH�'pIHQVH�GHV�,QWpUrWV�GHV�$QFLHQV�6DODULpV�GHV�$&+��VH�IpOLFLWH�GH�
FHWWH� UHSULVH� TXL� DIILUPH� OH� PDLQWLHQ� GHV� DFWLYLWpV� QDYDOHV� DX�+$95(� HW� JDUDQWLW� OH�
PDLQWLHQ�GH�VHV�VDYRLUV�IDLUH��&H�TXL�pWDLW�XQH�GH�QRV�H[LJHQFHV�ORUV�GH�OD�QpJRFLDWLRQ�
GX�SODQ�VRFLDO��
�
����&HWWH�UHSULVH�G·DFWLYLWp�GHYUD�SHUPHWWUH�j�WHUPH�j�G·DQFLHQV�VDODULpV�GH�OD�QDYDOH�GH�
UHWURXYHU�OHXUV�PpWLHUV�G·RULJLQH��&HFL�G·DXWDQW�TXH�OH�UHFODVVHPHQW�Q·HVW�SDV�j�FH�MRXU�
XQH� DIIDLUH�ERXFOpH��'H�QRPEUHX[�DQFLHQV� VDODULpV�GHV�$&+�VRQW�HQFRUH�HQ�VLWXDWLRQ�
SUpFDLUH��YRLU�SRXU�XQH�GL]DLQH�G·HQWUH�HX[�VDQV�VROXWLRQ��
�
����0DLV� OH�SODQ�VRFLDO�$&+�DYHF�VRQ�DQWHQQH�HPSORL�HW�VHV�FRPPLVVLRQV�GH�VXLYL�HVW�XQ�
RXWLO� WRXMRXUV� YLYDQW�� /HV� ILQDQFHPHQWV� GH� FH� SODQ� QH� VRQW� SDV� pSXLVpV� HW� SHXYHQW�
HQFRUH� SHUPHWWUH� G·HQJDJHU� GHV� PHVXUHV� SDUWLFXOLqUHV� SRXU� DLGHU�� GDQV� OHXU�
UHFODVVHPHQW�OHV�DQFLHQV�$&+��OH�SOXV�HQ�GLIILFXOWp��
�
����'·DXWDQW�TXH��F·HVW�JUkFH�j�OHXU�OXWWH�FRXUDJHXVH�TXH�OHV�H[�$&+�RQW�REWHQX�FH�SODQ�
VRFLDO��LO�OHXU�DSSDUWLHQW��&H�TXL�UHQG�G·DXWDQW�SOXV�FKRTXDQWH�O·DWWLWXGH�G·XQ�GHV�DQFLHQV�
FDGUHV� GLULJHDQWV� GH� OD� FRQVWUXFWLRQ� QDYDOH� TXL� GHX[� DQV� DSUqV� OD� IHUPHWXUH� GX�
FKDQWLHU�D�HQJDJp�XQH�SURFpGXUH�DX�7ULEXQDO�GH�SUXG·KRPPH�GX�+DYUH�SRXU�REWHQLU�GHV�
FRPSOpPHQWV�G·LQGHPQLWpV�GH�GpSDUW�SRXU���0LOOLRQV�GH�)UDQFV��$WWLWXGH�G·DXWDQW�SOXV�
VFDQGDOHXVH� TXDQG� RQ� VH� UDSSHOOH� OH� U{OH� MRXp� SDU� GHV� FDGUHV� GLULJHDQWV� GX� FKDQWLHU�
GDQV� OD� IHUPHWXUH� GX� VLWH� GH� FRQVWUXFWLRQ� QDYDOH� +DYUDLVH� SDU� OHXU� LQFDSDFLWp� j�
UpVRXGUH�OHV�SUREOqPHV�WHFKQLTXHV�OLpV�j�OD�FRQVWUXFWLRQ�GHV�FKLPLTXLHUV��
�
����&H�UHFODVVHPHQW�SDV�HQFRUH�DFKHYp�TXL�IDLW�VXLWH�j�XQ�GUDPH�KXPDLQ�HW�FROOHFWLI�QH�
SHXW� VHUYLU� j� UpJOHU� XQ� WHO� FRQWHQWLHX[�� /·DUJHQW� GX� SODQ� VRFLDO� GRLW� rWUH� XQLTXHPHQW�
FRQVDFUp�DX�UHFODVVHPHQW�GH�FHX[�TXL�RQW�SHUPLV�VD�PLVH�HQ�SODFH��
                                                                                                   

 
Jean Louis Jegaden 

 

LE  BULLET IN   D’ INFORMATION   DE   L’ADIAS   ACH 

 


